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= 23Xt 12,759,110 3,707,563| 3,041,906| 128,733| 536,924| 9,051,547| 59,758 8,888,348| 103,441

& = o | 79,086,836| 63,577,821| 52,145,623 | 2,863,875| 8,568,323 | 15,509,015 | 477,613 | 14,797,525|233,877

2013 23Xt 3,352,260| 3,330,985| 2,777,357 69,620 484,008 21,275 213 20,067 995

= o 1,068,223 999,139 867,362 26,612| 105,165 69,084| 2,660 63,539| 2,885

2010 3R 3499522 3,310,211 2,748.455| 75934| 485822 189,311| 2,862| 175,716| 10,733

= A | 11,550,754| 10,837,244| 9,327,087| 314,463| 1,195,694 713,510 | 34,654 648,045| 30,811

st 23 XH  3,166,983| 3.015244| 2,489.614| 75895| 449735 151,739 3,480 136,628| 11,631

ot | 9.819,296| 9,273,039| 7,905,180| 305,547| 1,062,312| 546,257| 41,919 475,051 29,287

2010 28Xt 2,975,336| 2,820,649| 2,330,128 76,280 414 241 154,687 3,447 141,347 9,893

= 8,635,467 8,107,420| 6,861,876| 296,305| 949,239 528,047 37,299 465,123| 25,625

2009 32Xt 2,770,344 2,602,630| 2,149,168 74,535 378,927 167,714| 3,836 154,119 9,759

oM | 7471,934| 6,946,490| 5,814,825 287,016 844,649| 525444| 40,940| 460,476| 24,028

2008 ~3XH 2,517,579 2,366,626 1,949.867| 72,166| 344,593| 150,953| 4,902| 137,654| 8,397

= A 6,180,804 | 5,764,986 4,765,528| 268,100 731,358 415,818| 47,921 348,026| 19,871

2007 28X 2,244,477 2,110,519 1,731,560 67,091 311,868 133,958| 5,167 121,200 7,591
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¢ 139| 168| 186| 203| 224| 253| 289| 312| 336| 380
-H3E2 5 09| 134| 151| 16.6| 186| 21.6| 248| 265| 287| 33.0
- HEXH 3 3.4 35 37 3.8 37 4.1 47 4.9 5.0
20 2.6 2.8 2.9 2.8 2.9 2.7 3.1 37 3.8 4.1
e = 0.4 0.6 0.6 0.9 0.9 1 1 1 1.1 0.9
=S 47| 157 17| 19.2| 225| 256| =275| 312| 349| 374
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T& 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
Al 4,589| 4,637| 4,665 4,710 4,737 4,739| 4,741 4,782 4,816 4,861| 4,890 4,929

A7 2,240\ 2316 2,375| 2,483| 2,597| 2,723| 2,844| 2,942| 3,041 3,141| 3238 3,325
(HI2) | (0.49)| (0.50)| (0.51)] (0.53)| (0.55)| (0.57)| (0.60)| (0.62)| (0.63)| (0.65)| (0.66)| (0.67)

xixp| 7HURE 726| 788 832| 880 928| 974| 1041 1117| 1161 1.214] 1276| 1,339
Okt | 1513| 1,528| 1,542| 1,602| 1,669 1748 1,803| 1,825 1,880| 1,926| 1,962| 1,986
zor2 | 208| 194| 185 182 180 179 173| 163| 162 159 154 148

JIURE | 2,349] 2,321 2,290| 2,226 2,139 2,015 1,896| 1,839| 1,774| 1,720 1,652| 1,604
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GDPCHH| 2RIHZX|E H|g 5066118 —.9735737 1194579 2953135
ZEAELXt AE 2.05e+07 1.10e+07 1.63e+07 2924697
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B —1.157481 —1.130325 —.3076501
AE oxIE 0534497 10343984 10050619
== (2.10) (0.60) (0.06)
—.1812386 — 1624257 — 1272261
RS ZAPIEE (=3.30)" (—2.36)" (=1.23)
] 10997355 074616 0788014
GDPC{H| =22IHZX|E H|2 (3.32)" (1.10) (1.60)
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[E 13] H=E BTY S =L 2211

- HEE Hed AR (A #)
< B2 | 2013 2014 2015 2016 2017
KR MASAS o2 HZENa) 0.7 3,884 3,884 3,884 3,884 3,884
™ o|2H| HESIA(b) 2.5 13,965 | 13,658 | 13,766 | 13,616 13,210
a0z A MERLZHELT|EL | 126 | 15,867 | 33,806 | 54,958 76,111 97,265
=Al AR ol 15 7,778 7,778 7,778 7,778 7,778
A MEARIR 3.1 8,089 16,178 16,178 16,178 16,178
23d ZHHAMH|A 1.3 1,302 | 22,604 | 33,906
&43Hc) 7|E} HIZ 7.6 9,850 | 19,700 | 29,551 39,403
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0= 2AE(%) 15.8 69.0 725 74.8 771 785
Z (2012 XY
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[EH 1] EH|Z2 ZE(Unit Root test) 179

Series Augmented Dickey-Fuller test
GDPEHHI =S ZOXIE HIS(PH) -3328'
QIETX AS(MVI) —2.694
gTHixr ZERIAKMVA) —2.366
EFHEXL 7.‘_*017|EH“”(MVR) —2.957
ZOIEHA} X422 |ZHMVL) -3.240
A2 0|XE(R) —2.335
AlZl GDPAMZEIE(G) -5.004"
Xt 1915 XM|7[EHGR) 18216
GDPI:HI:II ZOIGZXIE HIS(PH) —2.178
0171002 B MRI 2(LN) —3.300"
ASHR HRAS ] S9AS HIE: D) -3.830"

ZF EAN RoaE *10%, **5%, 1%

(ErSl 4o 2
AHE2 1 AUz 2
A I T - R R I L I
Hiz | B2 | Xlgg | 4 | T B2 | 23 | XY | 2Y | T

2015 | 32,308 8376 | 6,998 | 610 | 48,203 | 32,308 | 8,376 | 6,998 610 | 48,293

2020 | 42,711 | 10,354 9127 | 796 | 62,988 | 45711 10,354 | 9,127 796 | 62,988

2025 | 53,605 | 12,140 | 11,308 | 986 | 78,039 | 53,605 | 12,140 | 11,308 986 | 78,039

2030 | 64,588 | 13,644 | 13,456 | 1,173 | 92,860 | 64,588 | 13,644 | 13,456 | 1,173 | 92,860

2035 | 75,266 | 14,802 | 15,492 | 1,351 | 106,911 | 73,508 | 14,802 | 15,189 | 1,325 | 104,824

2040 | 85,230 | 15,567 | 17,337 | 1,512 | 119,646 | 81,183 | 15,567 | 16,641 | 1,451 | 114,842

2045 | 94,375 | 15,961 | 18,978 | 1,655 | 130,969 | 87,379 | 15,961 | 17,775 | 1,550 | 122,665

2050 | 102,614 | 16,014 | 20,404 | 1,779 | 140,812 | 92,228 | 16,014 | 18,618 | 1,624 | 128,484

2055 | 109,759 | 15742 | 21,586 | 1,883 | 148,969 | 94.663 | 15742 | 18,990 | 1,656 | 131,051

2060 | 115,902 | 15,202 | 22,550 | 1,967 | 155,620 | 95,389 | 15,202 | 19,022 | 1,659 | 131,272

FALIRIR 1 AR IEUS0| I TEYS FOIS M2t AASE B
ALR2IR 2 Halelxie] ergol 208048 71E02 msergol Aol 42
= 24 21(2012)

79) DF—GLS®} Phillips—perron?] AAAME= ADF A1} 79 th=2] 42

M

55

i



Qo ol A
- SR 712 a3 mal | 7l A
TE = raks 2 x| = o = = raka;
. > Hl =Gl | & T S
=k nAs; st nst
2015 | 490,028 | 468823 | 10,135 6,972 | 12,620 956 520,711 | 499,506
2020 692,833 649,914 12,037 8,280 14,916 1,130 729,196 686,277

2025 934,954 860,576 14,297 9,834 | 17,630 1,335 978,050 903,672

2030 | 1,208,184 | 1,090,472 | 16,980 11,680 | 20,838 1,678 | 1,259,260 | 1,141,548

2035 | 1,498,330 | 1,339,596 20,167 13,872 | 24,630 1,865 | 1,568,864 | 1,400,130

2040 | 1,794,055 | 1586,634 | 23952 | 16,475 | 29112 | 2204 | 15865798 | 1658377

2045 | 2,071,161 | 1,811,072 | 28447 | 19,568 | 34,409 | 2,606 | 2,156,191 | 1,896,102

2050 | 2,306,633 | 2,001,200 | 33786 | 23240 | 40,670 | 3,080 | 2,407,409 | 2,101,976

2055 | 2,490,279 | 2,149,017 40,127 27,602 | 48,070 3,640 | 2,609,718 | 2,268,456

2060 | 2,632,682 | 2,260,002 | 47,659 32,783 | 56,817 4,302 | 2,774,243 | 2,401,563

= 24 21(2012)



